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OT OMIIO3ULINKN TPEBYETCSA ITPOTPAMMA
PA3BUTHUA PETMOHA

Weopo  Yeproayyrkuii, odun us  opeanusamopos
numurea 4 gespansn 6 Kenuecbepee

[Tobopors mumAIIIO TTOMOKET pa3paboTaHHas
OIIMO3MIMEIl PernoOHANbHAS TPOTPAMMA  PA3BUTIS
permona. B 2011 roxy Ilpaurenncreo Pocenn
Mefpo  OmIaTiao  paboTy — COTeH  HKCHEPTOB,
BBIJIEIB MIJITHAp) pyOseil Ha pazpaboTKy HOBOTO
Bapnanta «Crparerun passutusg — 2020». o cyrm,
910 TOTBITKA cOOpaTh JIYUITHe YMbI CTPAHBI I
CIIPOCHTH COBETA: UTO JIe/IaTh Jajbiie?

OnHa M3 TIABHBIX  3aja4, CTOANHX Iepef
DROHOMEKOIT - Tobeputh unasmmio. «Mndasnns,
VTBEP/KIIAIOT HKCTEPTHI, — IMIABHBI Ond  Hameil
DROHOMUKN: OHA CHIKAeT COePEKEHIIS, CO3Jaer
neUIUT JUIMHHBIX  JIHET, JleaeT  WHBECTHIINH
PUCKOBAHHBIMI, 3aTPY/IHACT IPeofioieHue OeiHOCTH
W BEIeT K POCTY CONMANBHOTO HAMPSKEHHS» -
nepeuncasior aropsl «Crparerun — 20205

UYro ke mpemmaraior?  Rakmx-mibo  cBomx
pemennii 1o o0ysgaHm0 WHGIAMUNT HE CMOTIIH
BhIpa0OTaTh, A  HPEVIOKIIN  OBICTPBIA,  HO
00Je3HEHHBIT C0C00 MO0eNTh MHPAANMO — KaK
nocrynmn C.ILA. 8 1980 rogy. Pesko mosbicnth
CTaBKY  peDUHAHCHPOBAHUSA, uT0,  0E3YCJOBHO,
npuropmoaut poct B.B.IL, wo 3aro B paswl cHusnr

uHdasnmo il co3jact VCJIOBUA s
IHBECTHIIMOHHOTO POCTa YKOHOMUKH.

Pemenme, TPEJIIOKEHHOE TPYIIION
TIPaBUTELCTBEHHBIX AKCIIEPTOB, CIIOpHOE.

[Ipepraras Gopothesi ¢ MHQIANMENH  TOBBITTEHTEM
CTABKI,  TIPAaBUTEILCTBEHHBIE  DRCHEPTHl  He
VUHUTBIBaIOT TOr0, 40 B Poccunm mudusmus apasgercs
TIPENMYIIeCTBeHHO HEMOHETapPHOII, a,
CJIeIOBATEJILHO, BAPHAHT, HCHOMb3YeMblil B CBOE
ppemss  apmuaucrparuein  C.JIILA. Poceun moser
TOJNBKO HABPEJ[UTD.

B Poccum 1o craBre pedunaHcHpoBaHIs
KPEJINTBl KOMMEpUYECKINM OaHKaM He BBIIAIOTCS, OHA
CYIeCTBYeT Kak Obl B HHOM MIpe, HEKeJN
¢unancossii peirok. Tak, yske ¢ nauana 2007 roga
crapkn Ha peake M.B.K. cocrasmama 1,0 - 2%
TOJIOBBIX: 9T0 OblIa  OTPUIATEJbHASA CTABKA 110
OTHOIIEHHIO K HHQJAIII, HO 3T0 ObIIA I UCMUHHAA
6asoeas yena denee 6 Poccuu. V1 Beé 910 OBLITO OUEHD
NATIEKO 0T BHAYCHUS CTABKI pediHAHCHPOBAHIIS, UTO
JUMIIHAT a3 TOATBEP/KIAET €€  CerojHsAMHION

PENYTalMI0  KaK  UCKYCCMBEHHO20 —MEXAHUHECKO20
uHcmpyMenma. 9Ira  CBA3L MY WHPAANMEH 1
CTaBKOII pedunancupoBans HOMUHAJILHA,
MaJo3HaunMa B Hameil peanbHOil sku3HU. Ho
IIOCKOJILKY OHA BCE-TAKM  CYIIECTBYeT B yMax
OAQHKOBCKOTO cO0DIMeCTBA 1 K Heil TIPHUBA3AHbI
HAJIOTOBBIE JILIOTHI, TO T4 CTABKA ABJAETCA OJ[HIM
13 OTpaBIaHMil ropasyio Oojee BHICOKUX IPOIEHTOB
mo OAHKOBCKUM KpefiutaM, (GUKCHpYS TIpH ATOM
CBEPXBBICOKYIO TPOIEHTHYIO Mapy. B arom miane
CTaBKa peUHAHCHPOBAHIS HPENATCTBYET CO3[aHII0
B Poccuit peiHKa KPeJInToOB, MPEKIe BCETO KPEUTOB
HACEJIEHII0 ¢ MEHBIIel MapsKeil MeKY CTOMMOCTbIO
(¢unancupoBanus ~ OaHKOB W CTOMMOCTBIO
pagMemeHnss PecypcoB ATMMH OaHKaMm, Jienas
NeHbIM Ui HaceJeHus  JIOpOTUMH,  Jledast
HEJIOCTYITHOIT MaccoBYIO HIOTEKY (mpm
CBEPXBBICOKNX IIeHAX HA JKIIbe) 1 HENOCHIBHO
JIOPOTOil TTOTPeOHTeIbCRITT KPEJIHT.

B nocJuefiHee BpeMs B cpefie
TPaBUTEIbCTBEHHBIX HKOHOMUCTOB — 3arOBOPUIM O
HEOOXO[IMOCTH ~ Tepexofia 0T Tak Ha3bIBaeMoil
DKOHOMIKH CIIPOca K DKOHOMIKE HPEeJIOKeH s,

CyTh KOHIEMITHE  CTOPOHHUKOB  JKOHOMUKIT
NpeJUIOKeHNS - TlepeHoc YCWIuil ¢ yIpaBieHus
CIIPOCOM ~ HA  CTUMYJMpPOBAHUE  COBOKYIHOTO
NpeJUIOKEeHNA,  AKTHBHU3AINI0  TIPOM3BOJCTBA 1
gansTocTi. HasBamme «YROHOMIKA MPEJIOKEHISY
IPOUCXOJUT OT OCHOBHOI Wjlen aBTOPOB KOHIEII[HN
- CTHMYJUPOBaThL  TpeAJIoKeHne  KaluTtazoB 1
paboueit  cmabl.  OHa  cofepRuT  000CHOBaHIE
CHCTEMBl TPAKTHYECKUX PEROMEHJIANMl B 00xacTn
DKOHOMUYECKOIl  MOJUTHKM,  [PeKIe  BCEro
HajoroBoil. [lo MHeHHIO TipeicTaBmTe el YKA3AHHOI
KOHIEII[IN, PBIHOK He TOJNbKO — TIpeficTaBisier
co0oil Hanbosiee APERTMBHBII CTOCO0 OPraHm3aIm
X034iicTBA,  HO M ABIsAETCA  eUHCTBEHHO
HOPMAJIBHOII, €CTECTBEHHO CJIOKIBIIEICA CHCTEMOI
00MeHa HROHOMIYECKOI JIeATeTHHOCTHIO.

JOKOHOMUKA  TIPEJIOFKEHMST  BBHICTYTaer  3a
COKpallleHlie HaJo0ToOB B IENAX CTUMYJIHPOBAHIS
uuBectnimii. [Ipeymaraeres oTkazatbest or cieTeMbl
TMPOTPECCHBHOTO  HAMOTOOOJIOMKEHNS  (TI0TydaTe
BBICOKMX  JIOXOJIOB  ABJAIOTCA — JujlepaMu B
OOHOBJIEHNN ~ TIPOM3BOJICTBA W TIOBBITIEHMI
TPOM3BOIUTETLHOCTH ), CHHU3UTH HAJIOTOBBIE CTABRM
Ha TpeTPUHIMATEIBCTBO, 3apabOTHYI0 TLIaTy W
TBIJIEH]THI.

CHIKeHITe  HAIOTOB  YBEJNWYMT  JIOXOfBI 1
cOepesReHIs TIPeIpIHHIMATeNel, TTOHU3UT YPOBeHb



